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INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of JANATA SHIKSHANA SAMITIs, BANASHANKARI
ARTS,COMMERCE & S.K. GUBB! SCIENCE COLLEGE(DEPARTMENT OF M.COMIVIDYAGIRI, DHARWAD, (The
Entity), which comprise the balance sheet as at March 31st 2019, and the Income & Expenditure Account for
the year then ended, and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as at March 31, 2019, and of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India (tCAI).

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (Sas) issued by ICAL Qur

respansibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the
Code of Ethics issued by ICAl and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics. We betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements:
Management is responsibie for the preparation of these financia) statements that give a true and fair view
of the state of affairs and results of operations of the entity in accordance with the accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
f3ir view and are free from material misstatement, whether due to fraud or error,

in preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do s0.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fram material misstatement, whether due to fraud or error, and to issue an auditor's seport that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs wilt always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on t these financial
statements. | U\I\Jj
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jSS BANASHANKARI ARTS, COMMERCE & S.K.GUBBI SCIENCE COLLEGE

VIDYAGIRI DHARWAD-590004
DEPARTMENT OF M.Sc {CHEMESTRY & PHYSICS)

RECEIPTS AND PAYMENT ACCOUNT FOR THE YEAR FROM 01.04.2018 TO 31.03.2019

Reciepts Amounts Payments Amount
To Opening Balance By Salary to Staff
Karnataka Bank 5301 2,63,109.52 | Staff salary 42,26,530.00
Syndicate Bank 6061 3,65,7959.22 | TDS on Staff Salary 21,444.00
ESI Einployee Contribution 13,773.00
To Fees Received ES] Employer Contribution 37,420.00
Tution Fees 66,50,935.00 | PF Employee Contribution 2,23,394.00
Tution Fees Arrears 15,000.00 | PF Employer Contribution 2,23,394.00
KUD Examination Fees 5,65,960.00 | Honorarium 1,51,610.00
KUD Registration Fees 5,20,265.00 | Professional Tax 26,600.00
Advance Fees 65,000.00
College penalty fees 2,700.00 By Fees Remittance
T.C Fees 7,500.00 | KUD Exam Remuneration 1,11,470.00
Other Fees 12,07,615.00 | KUD Examination Fees 5,61,715.60
Other Income 40,000.00
To Salary to Staff KUD Registraion Fees 5,20,265.00
ESI Employee Contributien 13,773.00 | KUD Affiliation fees 1,10,475.00
2F Employee Contribution 2,23,394.00 | Tution Fees 56,760.00
Professional Tax 26,600.00 | Union & Gymkhana 43,580.00
TDS on Salary 21,444.00
By Other Expenses
TFo Other Receipts Repair & Maintainance 1,87,751.00
Bank Intrest Received_SB Account 53,905.57 | Travelling & Conveyance 218.00
KUD Exam Remuneration 1,21,770.00 | Hospitality Expenses 5,953.00
Fixed Deposit 50,00,000.00 | Lab Consumables 1,03,143.00
Gther Income 42,325.00 | Advertisement Expenses 71,046.00
Caution Money Deposit 10,000.00 | Miscellenious Expenses 5.695.00
Scholarship $,12,020.00 | Printing & Stationaries 46,657.00
KUD Per capita Income 76,750.00. } Audit Fees 14,750.00
Tax Deducted at Source 2,152.00 | Bank Charges 1,365.20
Interest on FD e, 765,146,316 | Workshop Expenses 1,380.00
Bank Charges //“‘f st AERE0m, T 67119 | Interview Expenses 22,850.00
A Examination Expenses 38,306.00
) Fiis St Function and Festival 3,300.00
AR\ B
b B i 2
(.— . g By Purchase of Assets
= ' Furniture 3,05,000.00
Office Equipments 23,718.00
P e |
,{',,--1——‘44'—’1112 T, By Scholarship Paid 8,24,020.00
e Vidyagiri N By Caution Money Deposit 2,22,000.00
DHARWAD-4| /o D By Fixed Deposit 55,46,813.11
b e ,// By }SS GB Advance 6,84,947.00
\\k&b____..h' T ___, ' By Temporary Advance 65,000.00
= By Tax Deducted at Source 2,152,800
By Closing Balance
Karnatak Bank 45301 17,30,060.51
Syndicate Bank 46061 59.275.84
TOTAL 1,63,33,830.66 TOTAL 1,63.33,830.66
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